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Detach and mail the reverse side with reguired fee in the enclosed envelope.

Y ou must respond Why do we believe you need to file a Reassessment Applicatidn?
by 09/05/2008 - '

Our records indicate that the property purchased, transferred, or refinanced on

07.26.2006 at SEESENENENEEES, S:n Diego, CA 92107 may. be over assesscd for
roperty tax purposes.

We show no record of your: property purp )
zassessment Applicati . . o .. .

Reassessment Application The California constitution allows a reduction in asscssed value when a property

suffers a “decline-in-value™.

ASSESOR'S 1D NO: Our records show an over assesscd_ value of $12,443 and that a REQUEST
44 GE— FOR PROPERTY TAX REASSESSMENT availablc as result of Proposition 8 has

not becn filed.

Your proposed asscssed value is shown in the right hand column below along with your current assessed valuc.

e OCATION ' ASSESSMENT.ROLL FOR 2008

PROPERTY LOCATION

AND/OR PROPERTY .

DESCRIPTION Current Assessed © Proposed Assessed
- VYalue 4 Value

-San Diego. CA 92107 . "-"—"’

— Land:  _ . $ 32917 s 26,334

(AIRSPACE, 1733 INT IN Improvements: $ 29,298 $ 23,438 -

COMMON AREA) Total Real Property: $ 627215 3 49,772

Taxable Value: $ 62215 s 49,712

Due to the decline in the proposcd assessed value, the Property Tax Reassessment shows a reduction of $501 annually.
What should you do to respond to this notice?

To complcgg your property tax reassessment, detach and mail the payment coupon on the reverse side with your
processing fce of $171.00, on or bcforg;QWO’S[ZO’O& If your processing fec is received after 09/65/2008, your
application will be subject to a $67.00 late fee. ' s

Upon receipt of your processing teé, your application wilk be submitted for review. If for any reason your property tax
reassessment application can riot be submitted for review, your processing fee will be immediately refunded.

Property Tax Reassessment - PO Box 31338 Los Angeles CA 90031
l > . .
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DETACH AND MAIL THIS STUB WITH YOLR PROCESSING FEE
DO NOT STAPLE. TAPE OR CLIP PAYMENT STUB OR CHECK

]
San Dicgo, CA 921074

PAYMENT DUE 09/05/08

ASSESSOR’S ID. NO.
145 QNN

INDICATE AMOUNT PAID

{F NOT RECEIVED OR POSTMARKED BY  05/05/08
REMIT AMOUNT OF $238.00

MAKE CHECKS PAYABLE TO:
Please write the ASSESSOR'S ID. NO.
on the lower lefl cormer of yoor check.

» $171.00 $

PROPERTY TAX REASSESSMENT
P. 0. BOX 31338
LOS ANGELES, CA 90031

ANSWERS TO FREQUENTLY ASKED QUESTIONS

. Q: What is Proposition 8?

A: Proposition 8 was passed by California voters in 1978 and
provides a reduction in assessed values when the Proposition 13
value of a property cxceeds the actual market value. Proposition
g entitles the property owner to the lower of the two values: (1)
the property’s existing Proposition 13 value, which is the
purchase price and/or the cost of new construction, or (2) the
property’s current market value.

Q: What is Proposition 132 .

A: Proposition 13 is either the purchase price and/or the cost of
new construction, annually trended for inflation and not to
exceed 2% per year.

Q: How was my property determined to have a reduced
property tax amount?

A: Due to declining real cstate values in the State of California,
Property Tax Reassessment has proactively completed a review
of recent comparable sales in your area. This analysis indicates
that the January 1, 2008 market value of your property has
decreased relative fo its January 1, 2008 Proposition 13 assessed
value, .

Q: I have added on to my house, will I still be eligible for a
tax reduction? . .

A: Yes, your area has been determined to have a decline in value
which is not based on any additions that you may have done.

Q: When will my property tax reduction take effect?

A: As long as you are not currcntly delinquent on your property
taxes, your property tax reduction will take effect when your
next installment is due. '

Q: What if after review the assessor’s office determines my
property taxes should be increased?

A: Proposition 8 is for a property tax reduction only. If upon
review your property is deemed to be under assessed your -
application will not be processed and your fee will be refunded.

PTR 5240A REA RO (REV 01-2008)

Q: How is my property tax bill created?

Az 1t takes three separate offices to produce and account for
your property tax bill payment. The Assessor cstablishes the
assessed value of your property by appraising the valuc of
that property under applicable State law. The assessed value
of your property is placed on the Assessment Roll. The Roll
is then presented to the Auditor for further processing. The
Auditor adds dircct assessments to the Tax Roll then applies
the Gencral Tax Levy (1%) and the Voted Indebtedness
(voter & bonded) tax rates to the value of the Tax Roll. This
function is called “extending the Assessment Roll”. The
Extended Roll is then sent to the Treasurer and the Tax
Collector for individual tax bill distribution and payment
collection. The Trcasurer receives the Extended Roll, prints
the property tax bills ad mails them to the names and
addresses on the Roll. When you send your remittance to
pay your tax bill, the Treasure and Tax Collector then posts
that payment to your property. If your property taxes remain
unpaid after the end of the fiscal year, you will be charged
delinquency pcnalties, costs, redemption penaltics, and a
redemption fee.

""Q: What will happen if I don’t respond to this notice?
_A: Property Tax Reassessment requires you respond to this

notice by: detach and mail the payment coupon abave with
your processing fee of $171.00, on or before 09/05/2008.
If vour processing fee is received after 09/05/2008, your
application will be subject to a $67.00 late fee. Any
processing fees not received or postmarked by 09/05/2008
will be processed on ani as available basis. If no processing
fee is received on/or before 09/05/2008, Property Tax
Reassessment will note your file as non-responsive and will
pot file a REQUEST FOR PROPERTY TAX .
REASSESSMENT APPLICATION. Any file marked as
non-responsive will not be eligible for future tax
reassessments from Property Tax Reassessment. Property
Tax Reassessment will not refund any late fees.



